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> DOWNEY SAVINGS®
The Friendlier, Easier Place to Bank

May 8, 2008

Wholesale Diract Real Eatate
Attn: Christopher J. 8ulantic
VIA FACSIMILE (8598) 598-2081

TOWHOM T MAY CONCERN:

This wifl conflrm that Downay Savings will accept & short payoff and relegss our first lien recorded against the
above referenced Prapsrty provided that i receives from the sale of said Property no less than £108,681,50
and all of the following conditions ara eatisfied:

Real Estata commisslons not to excesd $8,200.00 at 4%.

Seller(s) cloging costs nat fo excesd $8,148.60, which includes §8,160.00 credit to buyars for closing
tosts, Downgy savings doss rot aliow for coordinators/transaction negofiators or homes warranly
feoa o be paid from any closing costs or nredi fo the buyers closing cosla.

Sellar(s) must not recaive any cash or szles proceeds through sale of Froperly.

Sellar(s) must provids ih Wilting a change of address with the signed borrower rapresantation
Sellar{s)/Barrowar{s) walves his rights to any escrow funds and any refunds frorm prepaid expenses.

Seller{syBomower(s) (all padles on cur Deed of Trusty must execute the BORROWER

REPRESENTATION form enclosed and refumed to mo within 2 days of the date of this fefter

Barrowar represents that thelr ezia of this property is &n arm's-length transaction and the bormower Is nat
affillatad with the buyer In anyway, as oufined In the enclosed form,

Escrow must closs and payoff funds elong with 4ll other reaulred dooumentation outiined herain must ba
recaivad In this office by: June 18, 2009,

dawneysavings.com
Downey Savings and Loan Association, FA,
PO Box 6060 « Newport Brach, California 92658-6060 » (949) 354-3100
Express Mail Delivery: 3501 Jambozee Road * Newport Beach, California 92660-2980
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» This short payoff approval Is basad on a sales price of $205,000.00. Should the eales price change,
this ehort payoff approval ls ravoked In its entirety as If It nevar sxlstad.

Any coste/shortages 1o clogs escrow are to be absorbet by other parties, i.e., buyers and sallers. Downay
Savings will not aceapt enything less than the §188.681.50 mentioned abova, There are to be ny Brocesds

paid te the Seller(s). All procesds remaining, If anv, are to be remiited to Downsy Savings to bs
applied against sums swing oo the Loat, )

Atthe close of escrow, please forward the following to:

Payoff in Certifled Funds

Final HUD- Sellers’ Cloging &tatement
Dovinay Savings & Loan Assogiatlon, F, A, WIRE INFORMATION
Attn: Ashlay Morlan - North Tower, 3™ Floor Routing # 3222-7035-8
3861 Jamboree Read Bowney § & L FA

Newpart Beach, CA 92660-2050 Acot #5023.00.15

At

If the sale of the property Is not consummiated In acsordance with the conditions set farth abave and funds
and all ether requirements are nof recaived by Juna 15, 2008, this agproval letter to accept lsss than the total

debt on subject loan per the requirements heraln will ba of no further force and sifect: and we will exerclse
our fult rights and remedies under tha tarms of the deed of trustassurity instrument.
The parties to this ransaction are advised to discuss the possible tax ramifications with thelr tax advisor.

Please direct all future Inquiriss and correspandancs regarding this matter to my aftention.,

Loan Workout Depariment
{800} 824-8302 extn: 4748
{849) 625-7631 facsimlle

Enclosurs

downeysavings.com
Deawney Savings and Loan Association, RA.,
P.O. Box 6060 * Newport Beach, California 92658-6060 » (949) 854-3100
Exvress Matl Delivery: 3501 Tambores Road « Newport Beach, Califorria 92660-2980
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