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Chada Hestd Findngo LLE {861.2088)
2218 Enlespriza Biivo
Fisfence, 3¢ #9501

Janyary 18, 2011

Attn; Faula Noranjo

Phone Mumber: 858-300-3473
Fax Number; 858.764-2837

Conditional Approval of Sales Contract
Chase Home Finance L1C Accounr: SERIa] §4
Barrawer{s)/Seller{s):

Property address:

Buyeris)h

Dear Closing Agent;

( 1-808

CHASE &

P.0047008

(*hase Home Finance LLC {the “Lender™} has prelinminaslly approved of the sule contract priaining to the ahayeaeRegnced
Braperty for §250,000,00 bevween the Scller and the Buyer. Plasse be advised this is ot the final approval for ts
relernced sale, Onee the HUD:1 {s approved, losing isuuedons wll be fssued and the clostig may gecur. ‘The Prapenty

st by frea of lions at the Hme of ¢losing, Please be aweee that should the sale on the Property proceed as outlined, our
seceptanca of tafs Short Sele will b raported to thie varlons ¢redit eeporting agencles end may have an ndverse effect on the
Saller's oredit. Proceeding with this wansaction may have implications on the Seller's wiews or federal tax Hability; the Seller may

consull 8 (ax advizer for additienal infanuation,

Below we have detailed borh the expeated seller closing costs and the mittivum amount of proeads to be 1eestved by

Expected Scller Clasing Costs

Chaae Home Figance LLC,

Commisston
Selier Congessiony
Closing Fee

Title Insurance
Transfer fax
Taxex

TJunifor Lien Payoft
Judgement

Hazaed Disclosure

Totat Selter Closlng Coats

Expented Credis

Totdl Credits

Ainimum Net Procee

Sales Frice
« Total Closing Costs
+ Total Credits

"Fatal Mintmum Net Prosesds to Re Reeeived by the Lender

$12.250.00
£5.000.00
51350090
§1.285.400
f26290
$2,564.56
$3,000.00
$8,000.00
$200.00

53406246

30,00

to Lender

§2560,000.00
§34,06246
10,00
$215,937.484

F~058
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B:ldan  Erope { ( T-800  P.00/008

Undsr o tireumstancss will the Lender accapt less fian the approximata ool atount stated, and we may requirs additionad
funds if netus! 2osts tre Ioss than those provided by the esorany company,

1t 1s our undarseanding that elosing will ocour on or before Pebruaty 17,2011, Ag this spproval 15 based on figurss good ilirough
this dare, the Leader must be advised if there 13 & postponement of the clesing. Additionsliy, should any varlanges ocgur In the
approved wanszetion, the Lender must be contosted to approve the chimges it wrltlng, The Lender 1§ wnder no obligation 1o
approva tha changes, Ifthe Lender daes not ugprave changes, {t may resoind approval of the sate. If the closing date is
extended, interest per diom may be usiestedl (at a vate of $30.89 per day.)

Further requirements of this approval ara == follows:

1, Any required Seller{s) contributiens nte 1o b pald at closing regardless ofnet from the szl The Lender shail not aceept
Tess than U stated et amount, The Seller shatl be responsibls for ay edditional sosts, whioh may ¢duse the true net
smennt to be [43¢ than The et ameunt swated,

2. Neither the Selles nos the Buyer st o faceive any proceeds from the sale of the Property, All procesds, refunds, andler
overeges must be remiticd to Chase, IFters s any peaitive escrow balancs, it will rot ba refimdad 1o the Sllar, Thess funds
will be ppHed 1owerd any reinaining deficiency belance on the above-mfirenced Loan.

3. The final proposesd HUD-1 getlement staterment shall be faxed 1o Chase for flanl approvel no tater than 72 hours
hefore the closing date {exeluding yregkends and holidays) or Chase may reseind Its appraval of the sale,
Once the closing statemént J# received and approved, closing Instruetfons witl be Sent to the closer.

#, All pro-ratlons are 16 be figured to the das of closing and sre considered final. Teax pro-zatians Ard 10 be based anaat
mors tan 100% of scival 1ex.

5, Chase requlres that full disclosurz, Ineluding all dwialts of the (rznsagtion, he mads on the part of both the Buyer and Seller
¢A tha BUD-] form, 10Chase finds fifll disolosura was not made at the fhme o this spproval, the epproval becomes null
nid Yoid.

&, Ifthe vitle tn the Propeny 5 wansforred, in whole or in part, pdor 10 olose of escrow, Chase will rezeind tiils approvud without
frther notlee, '

7. Na substitution of the Seller or Buyer van by mads pelor to the close ofeserow, or Chase will cancat this aaproval withow
furthar notice,

8, If 8 bankruptay it filed by the Salier, the s and conditions of this letcez will beeome nuil and veid,

8, This eondltlonal approval supersedes A% other ugrerntents and npplies eniy to the above-referenced Logn,
Any sddidonnl foansfliens from the Setlor or any ather party in favor of Chase or any affiliated entity, whether
on this Property or otherwise, are oxélided from the rerms of this fetter.

14, JPMlarpan Chnse Bank, N.A., succsssor by merger with Bank One, NA, sprees to reloase It's security intorests in
the nbove coliateral AND forglve any deficieney bulunces upon recelpt of 3218.037.54 (o ortificd TS funds.

1f the final ¢losTng Tnstractions are ot Tollowed in theie entivety, the Hen will not be satistled, und the proceeds
clieck whil bo roturngd,

Chase's goal is 16 provide the highest lovel of quallty service, Ifyou hiave sny questions, please contagt mo al
RE6-222-8020 Ext. 382-0017 hatwean the hours of §am pnd Spm Bastern time. My fax Auntber {3 302-408-3483,

Sincerely,

Jonathen Jelonek
Hemzowner's Asslstanca Depariment
Chugas Homg Flnange LLC
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